[image: image1.jpg]



April 11, 2001

Mr. Bob Wilson

Director of Division of Gas and Oil 

Commonwealth of Virginia

Department of Mines, Minerals and Energy

PO Box 1416

Abingdon, VA 24212

Dear Mr. Wilson:

Per our conversation, I have included a high level quarterly overview (for the quarter ending March 31, 2001) for your consideration.

Briefly, Deposits for the quarter totaled $635,126.51. Interest earned on total deposits for the quarter totaled $66,699.00.

There were no disbursements made over this time period. I have noted below, as part of the overview, all adjustments made to the account. Fees in the amount of $30,000 were removed from the earnings covering the period of October 1, 2000 through March 31, 2001.

Account Overview:

	Balance as of 1/1/01
	 
	 
	 
	$4,667,283.05

	 
	 
	 
	 
	 

	 
	January
	February
	March
	Total

	Deposits
	$185,894.50
	$76,097.30
	$373,134.71
	$635,126.51

	Interest
	$25,200.37
	$19,963.00
	$21,535.63
	$66,699.00

	Refunds
	$0.00
	$0.00
	$0.00
	$0.00

	Fees
	$0.00
	$0.00
	$30,000.00
	$30,000.00

	Reject/reversals/adjustments
	$1,005.87
	$3.00
	$407.32
	$1,416.19

	 
	 
	 
	 
	 

	 
	Balance as of March 31, 2001
	$5,337,692.37

	 
	 
	 
	 
	 

	 
	 
	 
	 
	 

	Annual Percentage Yield Earned
	6.10%
	5.49%
	5.27%
	 


	Notes: 
	 
	 
	 
	 
	 
	 
	 

	
	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 
	 

	· $1,005.87 deducted per conversation w/ DMME
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 
	 

	· $3 represents a service fee charged in error. This entry was reversed and credited back 

	to the account and reflected in the March deposits.
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 
	 

	· $407.32 reversal of erroneous Buchanan deposit.
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 
	 


If you need any additional information or if I can be of any assistance, please do not hesitate to contact me at (215) 670-6470.

Sincerely,

Don Ballinghoff

Assistant Vice President/Product Manager

Cc: Rachel Rafferty

